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Absrtact

Since Taiwan High Speed Rail
Corporation ( THSRC ) and Kaohsiung Rapid
Transit Corporation (KRTC) released the
route maps and get constructions moving, the
housing prices and real estate nearby the
THSR stations or along the KMRT metro
routes raised up recent years. The opening of
Kaohsiung Arena, and World Game coming
this summer which will be held in Kaohsiung,
put the strains to the housing price within
these area. In order to have an overlook for
the expected positive effect by the THSR
Zuoying Station and KMRT, this study



applied the model for the real estate
approaches. By using transaction data of
townhouses, apartments and shopfronts in the
Kaohsiung metropolitan area during both
2007 and 2008, Hedonic price method put in
place for the study. The results show that
THSR has the more obviously positive effect
in 2008 than in 2007, and so do the KMRT.

In conclusion, the opening of the
KMRT was not only promoting the housing
prices along the metro routes, but improving
the accessibility of the THSR Zuoying
Station, furthermore encouraged the housing
prices nearby the station area.

Keywords : Transit system, the real estate of
Kaohsiung Metropolitan * THSR (Taiwan
High Speed Rail ) KMRT (‘Kaohsiung Mass
Rapid Transit ) - Hedonic Price Theory -
Box-Cox
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Absrtact

After Taiwan High Speed Railway
operation, changing western corridor model
choice. Made western corridor airliner barely
closing. Only have Kaohsiung, Pingdong,
Hengchun left still in running. Even though
Taipei to Kaohsiung airliner, nowadays only
had every week for 3 fight. Because THSR
join to western corridor, creating the “One
Day live area”, must have influence on
transportation choosing and traveling type.
Each trips, must limit by time and budget, the
itinerary at first, confirm and travel the
purpose of time, the distribution of the
journey on time, and the budget share
distribute in the traffic, accommodation, diet,
and shopping, the choice behavior will be
determined. This research is different from
each choosing the behavior to carry on the
discussion independently in the course of
transporting only to travelling in the past,
based on EKB consumer's behavior, travel to
transport and choose the behavior to consider
with accommodation course of transporting
etc., and using RP to analyze after THSR
operation, modeling joint choice of
accommodation and transportation influence
on traveler a case study of Kaohsiung area,

while being intercity trips to research. At first,

using cluster analyze to the survey data, then
Is it jointly choose the way to estimate with
accommodation and transportation model.
The result revealed, purpose of trip, travel
days, education , age, income ,etc., have
influence on traveler’s modeling joint choice
of accommodation and transportation
behavior.

Keywords : Joint Choice,
Multinomial Logit

EKB model,
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Abstract

Transportation improvement changes the
efficiency of transportation systems and
accessibilities across region. Furthermore, it
will also affect land use and housing prices
along the passing region. Many studies stated
the housing price and land values were
significantly affected by accessibilities
changes with new transportation and its
improvement. From the point of view of
investor, they expected the improvement
which would contribute to the rising real
estate prices along the passing region, which
usually need a long-time period of
construction. They would take action in
involving significant real estate during
construction period in order to obtain better
timing of investment and cheaper cost.

By considering the implied attributes of
accessibilities for housing prices in Yilan
area, the model was built by choosing
different time section during construction and
opening of Freeway 5, comparing with the
coefficient of housing price attributes.
Estimated hedonic price functions confirm
that relative accessibility to downtown Taipei
has a positive effect on residential property
prices within Yilan County after the opening
of Freeway 5. The results show that the
construction of the Freeway 5 has
significantly enlarged the Taipei
Metropolitan Area to encompass most of

Yilan County.

Keywords : Hedonic Price Method, Housing
Price, Accessibilities
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After the opening of national Freeway 5
shorten the travel time between Taipei and
Yilan region. It seems that there’s a tourism
demand inspired from the more people came
to Yilan and participate in tourism activities.
This article gives an overlook for the
recreational activities effect in Yilan after the
opening of Freeway 5. In order to gather
characteristics and data from observations, a
quaternary was set into actions. Moreover,
this study build up a choice model to
measure Yilan tourism factors. The results
shows that the transportation during the trip,
lodging type, days of trip, and location of
departure take place to affect both travel
mode and recreational activities.

Keywords : National Freeway No.5 ~Tourism
Demand - Discrete Choice Theory
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